) PUROHIT SHAH & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To,

The Trustees

Oshwal Shikshan and Rahat Sangh
Oshwal Center Campus,

Near Sat Rasta,

Jamnagar.

A. We have audited the accompanying financial statements of Shree Halari Visha Oshwal Senior
Collage (Managed by Oshwal Shikshan and Rahat Sangh), which comprise the Balance Sheet as
at March 31, 2018 and the Income and Expenditure Account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

B. Management’s Responsibility for the Financial Statements:
Management is responsible for the preparation of these financial statements in accordance with
The Bombay Public Trust Act, 1950 as applicable to the state of Gujarat. This responsibility

includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to

fraud or error,

C. Auditor’s Responsibility:
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the

o

audit evidence we have obtained is sufficient and appropriate to provide a
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D. Opinion: ; . ; =
Inpour opinion and to the best of our information and according to the explanation given to us, th

financial statements give true and fair views in conformity with the accounting principles

generally accepted in India:

' (a) In the case of balance sheet of state of affairs of Shree Halari Visha Oshwal Senior Collage as

at 31" March 2018 : bl
(b) In the case of income & expenditure account of the Deficit for the year ended on that date.

Audit Notes:

1. Itis advice that rent of property such as canteen rent should be collected as the start of the month

Nl and not at the end of the year. No canteen rent agreement is shown to us.

2. Advances outstanding for more than one year Rs. 70,000/-

3, The school relics for fees gollection and reporting on the fees software used by the school. The
software erroneously gives effect in wrong time frame. Further, it is suggested that late fees and
cheque return charges should be automatically charged through fees software.

For Purohit Shah & Associates

e

RAHAT SANGH

ECRETARY  TREASURER
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ANNEXURE" A" ACCUMULTED DEPRECLAﬂ().T:; Siaing Baiance
Transfer from Provision for i 31.03.2018
Name of Institute SHVO Vidhay CM 2 451 400.00
Primary School Eng. Med. 1308.763.00__ 1,052,637.00 0 2.451,400.00

Grand Total _
ANNEXURE"B " CURRENT LIABILITES g R‘s.__.
Particulars —

Sundry Creditors 17,000.00
ANVESHA WARIK 54919.0
3,358.00
Atal Detectives & Security System 38.307.00
Baijnath Landscape ,645 A
Geeta Deckonda Lis 1'00
GLS Compuer 13, 15,4.00
Gosrani Stationery Mart 14’458'00
Manoj Medical & General Stores 18'062-00
Meena Decorators 4,1 10-00

Mrs.Snehal Donde . 124,110.
Mutha Ritesh 9,950.00
New Kranti Tours & Travels 34,990.00
Nicky Singhania (Visiting Faculty) (lj,g'liggg

et 50.017.
Rllﬂﬁ. li Enterprise g
2,500.00
17,296.00
Total 423,132.N0
150,000.00
144,800.00
201,200.00
460.00
57,650.00
556,990.00
251,100.00
5,380.00

Total 1,367,580.00

1,076,911.00
Total 1,076,911.00

Grand Total 2,867,623.00
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ANNEXURE " D " FIXED ASSETS: et
Transfer from Additions Deductions V?ﬁ;;ﬁs
Assets Vidha 222000
e o.go 748,850.00 0.00 748,850.00
AIR CONDITION 00 24,188.00 0.00 24,188.00
Biometric System g 648,831.00 0.00 648,831 .00
CCTV Camera uae s 000  1803,145.00
COMPUTER & PRINTER 0.00  1,803,145.00 o *16.000.00
fxam Controll Room 0.00 16,000.00 0. ’
0.00  4,461,105.00
FURNITURE & FIXTURES 000  4,461,105.00
FURNITURE & 0.00 64,970.00 0.00 64,970.00
FIXTURES(Principal 9,138.00
GYM EQUIPMENT 0.00  1,509,138.00 1,509,136.
Hot Spot Device 0.00 2,500.00  2,500.00 0.00
Invertor & Battery 0.00 205,100.00 0.00 205,100.00
IT Lab Server 0.00 53,577.00 0.00 53,577.00
Laptop 0.00 89,330.00 0.00 89,330.00
Laser Barcode Reader 0.00 2,000.00 0.00 2,000.00
LED TV for CCTV 0.00 44,600.00 0.00 44,600.00
Library Books 0.00 379,829.00 0.00 379,829.00
- Library Software 0.00 35,400.00 0.00 35,400.00
Medical Kit 0.00 14,458.00 0.00 14,458.00
Musical Instrument 0.00 4,500.00 0.00 4,500.00
‘Projector _ 0.00 38,300.00 0.00 38,300.00
0.00 118,123.00 0.00 118,123.00
0.00 27,000.00 0.00 27,000.00
89,650.00 0.00 89,650.00
7,500.00  7,500.00 0.00
148,280.00 0.00 148,280.00
10,536,374.00 _ 10,000.00  10,526,374.00
CURRENT ASSETS:
Total 97,590.00
TOQOOO.M
45,000.00
274,000,00
16,000.00
13,800.00
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800.00
Kishor Waghmare (Conference Receipt) 8,000.00
Suryavanshi Kamal 74,300.00
e Total ___501,900.00
Cash in Hand §7.968.00
Cash L g
Total 373963'00
FDR with BOB
FDR A/c. - 6446 122,083.00
FDR A/e. - 6519 109,858.00
Total 231,941.00
Balance with Banks
13329 - BOB 3,751.50
. 13330 - BOB 7,951.60
13331 - BOB 193,689.00

Total 205,392.10

Grand Toal 1,124,791.10

G

2g G. Shah Manish R. Shah Jinesh F. Shah
Prodes ~ Secretary R
OSHWAL SHIKSHAN AND RAHAT SANGH
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